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Bermuda's yearly
rendezvous to
celebrate innovation
and achievement
The Bermuda Department of ICT Policy and Innovation
reviews the annual celebration of the digital economy
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n Bermuda and all over the world, technology is acknowledged as today’s greatest enabler of progress. The Department of ICT Policy and Innovation (IPI) within the Ministry of National Security in Bermuda recognises this
principle and consistently promotes initiatives that encourage technology innovation and e-entrepreneurship.
As such, year after year, it partners with public and private entities Island-wide to assist in bolstering progress
through technology, specifically by empowering the Island’s entrepreneurs with the tools which they need to
launch e-businesses and write their own success stories.
Year after year, Global Entrepreneurship Week (GEW) takes the Island by storm in November with a full calendar of
events and activities targeting current and potential entrepreneurs. GEW provides the opportunity to recognise,
celebrate, congratulate, and inspire the Island’s entrepreneurs in a frenzy of happenings all through the community.
During that time and worldwide, over 160 countries participate in the global event and approximately 25,000 organisations plan more than 30,000 events, directly engaging over 10 million people globally.
The aim of GEW is to inspire Bermuda’s entrepreneurs of all ages, backgrounds, and experience levels to join in
the multitude of workshops, activities, competitions, and networking evenings and to turn their entrepreneurial
dreams into reality. Through the variety of encounters, they meet like-minded people, have direct access to subject-matter experts, harness technology, and unleash their ideas.
In Bermuda, IPI partners with the Bermuda Economic Development Corporation (the BEDC) and the Youth Entrepreneurship Initiative of Bermuda (YEI) to grow the GEW Bermuda presence. As a result, the GEW buzz is palpable
throughout the month and much is achieved and celebrated for the various GEW audiences. Several times, Bermuda has won the Champion Catalyser Award at the yearly Global Entrepreneurship Congress.

As a key part of the Ministry of National Security, the mission of IPI is to develop sound policies and regulatory
frameworks that promote and enable innovative, cyber-safe, and cyber-secure ICT-enabled industries and to facilitate the adoption and growth of a secure and advanced digital economy.
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IPI is primarily outward-facing and is involved in the areas of cyber security, e-commerce, e-business, cybersafety,
privacy, technology literacy and development, and Internet governance.
During GEW, IPI provides sponsorship and other forms of assistance for specific GEW events:
• PitchTECH, a sub-category of the annual Rocket Pitch Business Idea Competition, another popular competition that culminates during GEW, and
• The Technology Innovation Awards, or TechAwards, which are a highly -anticipated signature GEW Bermuda
event.

Where opportunity meets hard work, technology
enables creativity and innovation
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PitchTECH
The Rocket Pitch competition gives individuals the opportunity to pitch a business idea in a bid to win seed funding and business services to launch it. PitchTECH is the category dedicated to new and innovative technologies or
e-business ideas with a technology focus.
The TechAwards
An overlap of many of IPI’s objectives lays in the e-business and e-skills area, building on how technology and entrepreneurship underpin a strong and dynamic economy and how technology. And so it is only fitting that IPI has
sponsored Bermuda’s Technology Innovation Awards since 2006.
The TechAwards, this year celebrating ten years of success and innovation, are the Island’s opportunity to celebrate
innovation and achievement among the ranks of Bermuda’s residents and companies. They allow IPI to recognize
the Bermuda residents and Bermuda-based organizations which have provided notable technology solutions to
Bermuda and its residents. Every year, the winners demonstrate that the Island, despite (or thanks to?) its small size,
has what it takes when it comes to technological innovation and achievement. The Bermuda public is the driving
force of TechAwards as it is called to nominate local innovative achievements that are to be recognized and applauded.
Consistent winners and international players
Some technology companies have won more than once over the TechAwards ten-year history. Three-time winner
First Atlantic Commerce (FAC), a provider of online payment solutions and international credit card processing for
merchants, banks, and partners all over the world, was first recognised in 2007.
FAC provides merchants with multi-currency payment solutions, tokenization services and PCI validated Point to
Point Encryption solutions. The 2007 TechAward was for FAC’s product Verified by VISA and MasterCard SecureCode™ designed to reduce credit card fraud for online merchants in Mexico and Latin America.
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Dr Marisa Stones, Director of ICT Policy and Innovation, and Chris Burns, CEO of TechAward winner First
Atlantic Commerce
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TechAwards 2017 winners
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GEW Host Committee: Maryem B Starling and Dr Marisa Stones of the Department of ICT Policy and
Innovation, Erica Smith of the BEDC, Joe Mahoney of the Youth Entrepreneurship Initiative, and Jamillah
Lodge of the BEDC
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In 2012, FAC won a TechAward for its Payment Gateway which allows merchants to lower PCI-DSS costs, protect
data and improve overall transaction security. And just this year, FAC won the 2017 TechAward for a PCI-Validated
P2PE Call Center Payment Solution for companies in Latin America Caribbean, further enhancing this new offering
across Central America.
This expanded the company’s current bank card processing offering to companies and banks in Europe, Mauritius,
the US, Canada, Panama, Bermuda and across the Caribbean, and positions FAC as the most well-connected gateway in the Central American and Caribbean territories.
Another multiyear winner in 2014 and 2015, Trunomi is one of the hottest FinTech start-ups around. It has created a
patented technology that can simplify the process of sharing personal data, in particular between individuals and
financial institutions. Trunomi operates a consent-based data sharing platform to streamline the customer verification process for financial industry clients internationally.
Not just that: Trunomi recently won the Global FinTech Hackcelerator competition in Singapore. It also won the Visa
Europe Collab Startup Competition in Israel and was named most promising start-up at the Benzinga Global FinTech Awards in New York. The company also features on the 2015 European FinTech 50 ranking.
Additionally, two members of the Trunomi team were recently named on the Innovate Finance Top 100 Women in
FinTech Powerlist: Sally-Anne Baron, Chief Financial Officer, and Chia Brewin, Director of Customer Development.
Stuart Lacey, founder and CEO of Trunomi, said: “We are making it possible for financial institutions to progress beyond
the outdated paper-based customer onboarding and data remediation that remains widespread today by delivering a
mobile solution that benefits both the institution and the individual.” Mr Lacey has consistently spoken of the great potential he sees for the Island as a home for financial technology development.
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Last but not least, QuoVadis is another Bermudian company that has grown into a global leader. In 2008, QuoVadis
won a TechAward and has since come full circle. Founded in 1999, it received startup funding from e-VentureCentre,
a Bermuda-based member of the Zurich Financial Services Group. The Island’s vibrant international community and
well-grounded regulations for electronic transactions provided a springboard for QuoVadis’ international expansion.
Bermuda was one of the first jurisdictions worldwide to enact legislation dealing with the formation of electronic
contracts and the validity of digital signatures. Long a home to leading insurance and investment companies, the
island now hosts a growing convergence of global e-business companies and service providers.
According to QuoVadis co-founder, Tony Nagel, “Bermuda [is a focal point] in the development of international e-business. Many local operations sit at the hub of business networks that extend around the world, dealing with high-value
transactions and confidential transfers of information. Use of [the] Bermuda certificate authority increases the overall
security of our clients’ businesses and reinforces their affiliation to their preferred offshore regulatory, legal, and fiscal environment.” With its 2017 acquisition by Swiss cybersecurity firm WISeKey, QuoVadis Holdings has come back to its
Swiss roots. Roman Brunner, CEO of QuoVadis, said the acquisition would help QuoVadis to expand its multinational
corporate markets.
TechAwards, a springboard to success in business and technology
IPI, through many partnerships and year after year, strives to ensure that technology plays its part in empowering
Bermuda’s entrepreneur and bringing recognition to the winners of the various GEW challenges. It takes a committed, hard-working community of dedicated entities and individuals to make a busy calendar like that of Bermuda’s
GEW a success in serving, empowering, and celebrating the Island’s entrepreneur.

Every time a Bermudian is given the opportunity to strive for success, they impress with their drive, creativity, and
hard work. The technology-themed GEW events continue to show that in the right context, where opportunity
meets hard work, technology enables creativity and innovation. ■
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Successful digital businesses
demand a jurisdiction where
the financial and regulatory
environment supports the need for
speed in every aspect of corporate
set up, activity and growth.
Bermuda does just that. We pride
ourselves in rolling out more red
carpet and less red tape.
That’s why we’ve been long
recognised as one of the world’s
top financial centres. And we back
that up with our reputation as one
of the world’s most sophisticated
e-Business jurisdictions.
According to the last four
Economist Intelligence Unit’s
Digital Economy surveys for
e-readiness,
e-readiness, out
out of
of the
the world’s
world’s
leading
economies,
Bermuda
leading economies, Bermuda has
has
consistently placed in the top 22.
We are ready to help you succeed.

Bermuda
Delivers!
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