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Foreword

W

elcome to the WCR Monaco Yacht Show 2018 ePub.

Another year and another MYS, and as always World Commerce Review is covering the event in-depth
with comment and reviews, so welcome to you all.
Once again the MYS brings together the best of the yachting and aviation industry and their clients. This
is a great opportunity for all those involved in the sector to network and discuss ongoing opportunities.

You will note that we have a wide range of editorial contributions from some of the most innovative and
leading companies in the industry.
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We hope that you will find this stimulating and informative. ■
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A luxury guide to MYS
2018

What can you expect from the 2018 Monaco Yacht Show?

T
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he tiny principality Monaco is larger than life when it comes to luxury. Once a year, superyacht aficionados
descend upon Monaco’s Port Hercules for four days of yacht talk and luxury shopping. The 2018 Monaco
Yacht Show features a line-up of 40 new luxury vessels and 580 exhibitors set to dock September 26-29 for
one of the world’s greatest yacht shows.

Playground of the Riviera, Monaco is never more vibrant than during the annual Monaco Yacht Show. Show
organizers are working to draw the interest of wealthy millennial clients this year with an expanded list of
personalized luxury accessories for adventure-seekers.
The show will commence with a gala and awards ceremony for 400 invitees before the superyachts showcase starts
the following day. Attendees can opt in for the VIP Sapphire Experience or upgrade to the Sapphire Experience
Infinite, which provides a ticket to the gala, a private tour of the bay, and exclusive visits on the superyachts.
This year’s event includes the sumptuous environment of the Upper Deck Lounge. Here guests are provided with an
exclusive concierge service for restaurant and courtesy car bookings, as well as indulgences such as back massage,
manicure and make-up, while facilitating private visits to superyachts participating at the show. Guests will also
have many invites to events held by luxury brands throughout the show.
Tenders & Toys, the luxury tender exhibition will also be returning to Quai Antoine Ier, the show’s Superyacht
Lifestyle zone, following a hugely successful debut at last year’s Monaco Yacht Show, while the Car Deck exhibition
featuring a total of 10 special cars rebuilt from classic models, also promises to captivate visitors once again.
Meanwhile, Ulysse Nardin, Official Sponsor of the Monaco Yacht Show for a decade, will display its collections of
luxury timepieces and the special 2018 MYS model in limited series in the Upper Deck Lounge. ■
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From superyachts to
tailor-made luxury cars

The MYS 2018 will also have a dedicated exhibition
space for tailor-made luxury cars

W
www.worldcommercereview.com

hilst the Monaco Yacht Show has the worldwide recognition of displaying the most jaw-dropping
superyachts every year since 1991, the event also dedicates an exhibition space to tailor-made luxury
cars, customised according to the desires and personal tastes of their owners as with a superyacht!

Visitors, owners and lovers of superyachts and fine machinery will be able to admire a brand-new range of luxury
vehicles on display on the Car Deck of the Monaco Yacht Show. For the 3rd edition of the Car Deck exhibition, the
MYS has joined forces with manufacturers specializing in tailor-made vehicles and hypercars or in the design of
customized models.
“The new superyachting clientele is looking for new lifestyle experiences, new sensations to share. When price is not an
obstacle to getting what is best the wealthy younger generation seeks more personal experiences that reflect their own
identity,” suggests Gaëlle Tallarida, General Manager of the MYS. “Building a big yacht remains the ultimate in madeto-measure. In the same way the Car Deck reflects the superyachting lifestyle with a display of superlatively luxurious
vehicles transformed to order according to their owners’ desires.”
Located on Quai Antoine Ier in Port Hercules, the Car Deck will present a selection of about a dozen cars – and a
motor-cycle! – that are as original as they are exceptional, manufactured in limited editions or as unique prototypes,
some of which will be available for test drives by potential buyers.
For its first participation in the Car Deck, the Italian company ARES Design will unveil its superb redesigned twodoor Bentley Coupé, based on the four-door Mulsanne 2017 model and built in very small numbers. The new look
given to the Coupé by ARES Design involves a total transformation of the bodywork, mainly using hand-worked
carbon fiber and aluminum. Prices for this model, for MYS participants, start at €715,000.

ARES Design Bentley Coupé
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ARES Design Land Rover Defender

ARES BMW R nineT
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Fans of 1960s British motor-cycles will certainly appreciate the ARES Design trial, based on the minimalist style of
the latest BMW R nineT, with a sublime vintage look combined with modern performance levels.
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ARES Design will most probably also showcase the finest version so far of the emblematic Land Rover Defender.
A genuine rebuild for this exceptionally robust vehicle that combines a luxury interior with a very high level of
performance thanks to a tailor-made turbocharged V8 engine. Prices for this ARES 4x4 built in limited numbers –
only 53 to date – start at €215,000.
This year MYS participants can meet with Alexandre Danton, French automobile designer – or artist! Starting with a
given model, or even a wreck, Alexandre builds a chassis and bodywork from customized parts, making the vehicle
a unique work of art. His company, Danton Art Kustoms, will present two outstanding hot rods: a unique version
of the Lamborghini Espada Edition CHD (Super Cars V12) in pure neo-vintage style with an astounding and refined
new exterior; and a 1987 Porsche 911 Targa which, with its aggressive esthetics, flamboyant red paintwork and
redesigned racing body, is customized with a Bentley Turbo engine providing exceptional power (400 BHP).
Hemmels returns to the Car Deck and will display the finest Mercedes-Benz SL series restorations. Whether it’s the
iconic 300SL Gullwing or Roadster, the sporty 190SL or stunning 280SL Pagoda, each car is taken back to its bare
metal beginnings. Every component is painstakingly returned to original factory specification – or beyond. In the
spotlight too is a new generation of hypercars including the spectacular Milan Red model. Built by the Austrian
motor manufacturer Milan Automotive – the first and only hypercar producer in Austria – Milan Red is at one and
the same time a very fast car, a design object and a source of exceptional driving sensations. This luxury vehicle,
with a power output of 1,325 HP for a weight of 1,300 kilos, is limited to 99 units at 2 million euros each.

Milan Automotive Red
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Gentleman Car Shelby Cobra 289 FIA
Continuation Edition
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BRABUS B50 Mercedes
E-Class Coupe
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For its second participation in the Car Deck, Gentleman Car, the official French dealer for genuine American Shelby
cars, will present three prestige models. Hand crafted with total respect for the spirit of the original, the FIA of
the Shelby Cobra 289 FIA Continuation Edition series reproduces the characteristics of the race car driven by Dan
Gurney in 1963 and 1964 (prices from €159,000). The Shelby Cobra 427 S / C Continuation is based on a robust
chassis built from 4-inch tubes and equipped with a 7-liter Ford V8 engine (prices from €148,500). The Ford GT40
MKII Continuation is a perfect clone of the car that won at Le Mans in 1966. 90% of the parts are interchangeable
with the vintage model! It is also the only vehicle officially authorized to use the GT40 name, as the chassis number
testifies (prices from €218,900).
BRABUS will show a selection of customized Mercedes models. This German company is the largest specialist in
the transformation of Mercedes vehicles and one of the leaders in the development and integration of innovative,
functional business multi-media systems for vehicles. This manufacturer is well-known for its tailor-made luxury
cars, combining outstanding performance with interior fittings of the highest quality (the models to be displayed
will be announced shortly).
Alongside its vehicles BRABUS will also be displaying its luxury 11-meter ‘hyper’-tender, the BRABUS Shadow 800, as
part of the Tenders & Toys floating exhibition. Built in partnership with Axopar Boats the tender is distinguished by
its use of the latest high-tech components and its thoroughbred exterior design in BRABUS’s distinctive signature
color: black. For the first time on the international stage MYS visitors will be able to test the BRABUS Shadow 800 in
the water. ■

BRABUS Shadow 800
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The best of the best

WCR gives a breakdown of some of the largest yachts
to look out for this year from the outstanding fleet of
120 superyachts that will be present

1
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20 extraordinary one-off superyachts are on display, of which 40 new launches are unveiled in a worldwide
debut. We take a look at the five largest superyachts that have, and will continue to, set a marker for industry
expectations for the coming years.

Elandess
Set for debut after having been launched earlier in 2018 is the 74.5m Elandess.’ The German yard Abeking and
Rasmussen, renowned for its builds on the larger side of the superyacht realm, has once again proved its pedigree
with Elandess.
With a brief set out to bring modernity and spaciousness for the ultimate lounging landscape, Elandess’ length
allowed the design studio Eidsgaard to experiment with communal spaces and create an array of entertaining
areas. From the sub-waterline and aptly named ‘Nemo’ Lounge, to the eight-metre swimming pool on the expansive
sundeck, the yacht’s sporty angles and contemporary appeal has opened up her interior to make a dream into a
reality.
Kismet
The 95.2m Kismet is the largest superyacht on display at the show. Custom-built in 2014 by Lurssen Yachts
in Germany, the yacht’s interior has been designed by Reymond Langton Design and has exterior styling by
Espen Oeino. Bringing together a team of award winners, Kismet is unquestionably the realisation of luxury and
perfection.
Timeless while still light-years ahead of her time, Kismet couples astounding technical quality with beautiful design
work. A significant conversation point regarding her exterior is the mosaic-tiled pool with an inset Jacuzzi on the
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Elandess
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Kismet

upper foredeck. Due to its position, this Jacuzzi affords guests the perfect observation platform from which to
overlook the sea and coastlines when underway or at anchor.
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Air
Feadship exhibits the 81m Air, built in 2011 and last refitted in 2017. Air has an exceptionally sleek and elegant
exterior with modern lines, while also incorporating a distinctive Feadship flared bow. She is the first superyacht
built under Annex 2 of LY2 to have a fully certified commercial helicopter pad.
A highly sophisticated minimalistic design makes for a stunning interior from Remi Tessier, which is emphasised
by her matt black hull, which has been painted with a specialised and environmentally friendly nano coating
technology. With a cruising speed of 15 knots, a maximum speed of 17 knots and a range of 5,000nm, she is the
perfect combination of performance and luxury.
DAR
The 90m superyacht DAR (formerly Prince Shark) from Oceanco, was launched in early summer of 2018. The yacht’s
distinctive design and technological advances bear Oceanco’s DNA and is the first yacht in the Netherlands to be
given the official Lloyd’s Register Integrated Bridge System (IBS) notation and designation.
DAR features a superstructure completely finished in reflective glass. From the interior, the glass yields panoramic
floor-to-ceiling views aft, port and starboard. Her design was conceived to maximise opportunities for outdoor
living and to have direct contact with the marine environment. The recently delivered 90m DAR will be on display at
the show at Quai Rainier III D03, but not available to the public.
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Air
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DAR
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GO
GO is a 77m superyacht from Turquoise Yachts. GO — designed by London-based H2 Yacht Design — is a new
generation yacht. With an iconic turquoise coloured hull and four decks, GO features a bulbous bow and special
geometric rudders to achieve low resistance and improve fuel usage. The interior has been noted to have
impressive levels of accommodation with the ability to accommodate up to 18 guests.
From the grand lobby, you have the option of using an elegant staircase or the full-sized elevator. On the main deck,
a substantial main saloon and dining room offer an area where guests can get together for formal events in the
evenings, or for cold climate socialising. ■
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GO
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Living the high life

Tom Page looks forward to the superyacht event of the
year, the 2018 Monaco Yacht Show
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C

ruising the Mediterranean is a ritual that has been undertaken by numerous
seafarers over the millennia, many as part of their working life but more
recently by pleasure seekers as they relax and enjoy their superyacht break.
I have been lucky to spend some time on superyachts, whether cruising the
Mediterranean during the summer months and drinking champagne at anchor along
the French Riviera, or enjoying the winter in the idyllic Caribbean.
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Monaco is among the most famous destinations in the world given its combination of
luxury, wealth and extravagance. Its marina, Port Hercules, is no different. An opulent
extension of the Principality’s flamboyant image; it’s surrounded by casinos, luxurious
homes, grand hotels and incredible restaurants.
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Speak to anyone in the superyacht sector and they will tell you that in September the yachting industry turns its
focus exclusively to the Monaco Yacht Show. Over four champagne-fuelled days some of the wealthiest individuals
on the planet will be converging on Monaco, where 125 extraordinary one-off superyachts built by the world’s
most respected shipyards are showcased. Over 580 leading companies from the yachting industry will be there to
welcome them.
Set in the iconic Port Hercules in the principality of Monaco, the Monaco Yacht Show represents the pinnacle
of luxury. Monaco provides the ultimate showcase for industry influencers from the most reputable superyacht
builders, award winning yacht designers, luxury suppliers, influential brokerage houses to the most sought-after
water toys, prestige cars, helicopter and private jet manufacturers.
The MYS is the premiere luxury event worldwide where visitors can discover the greatest aspects of superyachting
against the glamorous backdrop of Monaco.
From Port Hercule in Monaco and Puerto Banús in Marbella, to Marina di Porto Cervo and Marina di Portofino in
Italy, there’s a certain feel of supremacy among the historically popular Mediterranean superyacht marinas.
But, with the number of superyachts continually on the rise, and the desire of owners, guests and even crew to
explore and experience new locations all around the world, there are a number of superyacht marinas emerging as
challengers to the current set of elite destinations; Yas Marina, Abu Dhabi, Yacht Haven Grande, St Thomas, US Virgin
Islands, Port de Gustavia, Saint Barths, Caroline Bay, Bermuda, Golfito Marina Village, Costa Rica and Jolly Harbour
Marina, Antigua to name a few. ■

Tom Page is a freelance journalist, writing on travel and lifestyle
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The Isle of Man – the
place for maritime
business
Dick Welsh introduces the Isle of Man maritime centre,
that has built its reputation on global-leading levels of
service

W
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hy is the Isle of Man the go-to place for maritime business? Is it maritime heritage; political and
economic stability; quality of life; professional services; pro-active government; quality register;
innovation; digitisation; maritime clusters? No, it is a combination of all of the above, and more.

The Isle of Man, as an island nation has a long standing maritime history and tradition. This was reinvigorated in the
1980s when its government committed to run an international ship register with the vision that this would form the
basis for an international maritime centre by attracting shipping companies and professional services to facilitate
this new business. Thus a new sector to the Island’s diverse economy was born.
Today, the maritime centre is thriving with commercial yachting services alongside traditional shipping services and
a full range of professional services companies providing a one-stop shop for all maritime related business.
At the heart of its success is the highly regarded Isle of Man Ship Registry, boasting a register of over 18 million
gross registered tons which competes on a global stage and outperforms many of its European neighbours’
traditional shipping centres. But the register is more than its tonnage. It has built its reputation on the service it
provides to an industry which expects ever more from its Flag States.
Aligned with the quality of its fleet, which it controls by working with quality owners and quality ships, this really is
a winning package. In addition to this, in an ever-changing global marketplace, the Isle of Man has stayed ahead by
leading on digital systems and digital transformation to provide the very best service to its clients. Service which is
truly 24/7 with a client-focused and pragmatic approach to regulation. Its global reach and promotional activity is
such that the majority of its client base is now outside of Europe, with over 60% of its tonnage controlled from the
major shipping centres of Asia.

Set up on a cost neutral platform by the government, the Ship Registry is a regulatory body which does not confuse
its purpose with generating revenue for the State. Thus it is able to keep its fees low and cover its costs. With these
commercial advantages added in, the entire offering makes a compelling choice for ship and yacht owners alike.
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The private sector of the Isle of Man is served by two cluster organisations critical to its success: the newly formed
‘Isle of Man Maritime’ and the ‘Isle of Man Superyacht Forum’, both working to ensure the Isle of Man is attractive

... the Isle of Man has stayed ahead by leading on
digital systems and digital transformation to provide
the very best service to its clients
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to new businesses and work with government to promote maritime business, employment opportunities,
communications, training and education. By working in focused clusters, the message of collaboration in a
proactive and robust political and economic setting, with full government support, is out there and becomes a very
attractive proposition.
The Isle of Man’s two leading maritime sectors work together with the government to great effect. In the traditional
shipping sector, many of the clients of the Ship Registry have established bases in the Isle of Man as well as the
legal services, finance, insurance, payroll and legal services which have developed to support the sector. And more
recently, the superyacht sector which provides services to the growing global industry of large yachts operating
commercially and for pleasure.
As part of the British Red Ensign Group of registers, the Isle of Man is best placed to provide Yacht Code expertise
and advice to yachts in build and in service. The Red Ensign Group registers of Isle of Man, Cayman Islands and UK
have the lion’s share of large yacht tonnage, with over 90%. With the re-launch of the Large Yacht Code, branded as
the Red Ensign Group Yacht Code last November.
There is a very strong message that the Red Ensign is the market leader and works with the industry to ensure the
codes remain current and set the bar in terms of safety, pollution prevention and crew conditions and welfare. The
Code is recognised as the de-facto international standard for superyacht construction and operation.
So there it is. A modern, maritime success story. Government and private sector working together to create a
platform for maritime growth, training and education. In so doing the Isle of Man is the go to place for discerning
owners of ships and superyachts, where quality, safety and crew welfare is of paramount importance and all
provided and regulated with a friendly, helpful and pragmatic approach.

The Isle of Man. The flag of choice. ■

Dick Welsh is Director of the Isle of Man Ship Registry
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To find out more, please visit: www.iomshipregistry.com or contact us at shipping@gov.im
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There’s much more to
marine insurance than
meets the eye
Simon Dixon says thinking about insurance may not
be your thing, but never make the mistake of leaving it
until it becomes ‘a thing’

A

5-minute read that could save you a lifetime of insurance headaches. It’s said that in love, what you don’t
know can’t hurt you. But it’s completely the reverse when it comes to matters of insurance.
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We regularly speak to world-savvy and sophisticated entrepreneurs from all walks of life, and they often
express surprise and astonishment when we explain exactly what is involved when insuring that luxurious new
superyacht.
No pun intended, but there’s a lot to take on board. You probably haven’t thought of it, but we have.
Of course, you want to make sure your yacht has truly comprehensive cover from top-notch insurers and at the
right price. That’s vital. But it’s just the beginning.
That gleaming yacht we see on the surface hides a mountain of insurance liabilities. And just as a mountain needs
special skill and expertise to scale successfully, those insurance liabilities need special skills and expertise to
manage.
One way or another, owning a yacht involves just about every kind of insurance for which there is a policy, and
you or someone you employ, needs to be aware of every one of them to be fully covered. There’s Contents Cover
of course, and there’s also the expensive toys; perhaps a helicopter or a submersible. They need comprehensive
insurance for a wide range of risks too.
Next there’s cover for the ever-burgeoning list of environmental regulations and responsibilities - and what about
pollution? There’s lots of lovely clauses to ponder on this issue alone.

Then there are those things you hope never happen but sometimes do. It’s called the unexpected.
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Never overlook the plain unlucky stuff as you sail around the world, war risk, acts of piracy and terrorism at sea,
third party liability issues such as when a security guard’s weapon discharges on board and injures someone, or
worse. Or just mundane stuff such as an unexpected but heavy bump with another vessel while berthing.
There is of course the weather, tempestuous and unpredictable, bringing with it storm damage, unscheduled calls
in foreign ports, and crew sickness.

Then there are those things you hope never happen
but sometimes do. It’s called the unexpected

Which then leads us to mandatory medical insurance implications. Taking care of your crew doesn’t have to cost an
arm and a leg, but do it right and it may stop them jumping ship.
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There are plenty of booby traps too: perhaps a guest loses a valuable necklace on board; you assume it’s covered by
the policy, but is it? A visitor slips and injures themselves while on a wet deck; what does your policy offer in terms
of third party liability? Or, you decide to charter the yacht to some good friends for a honeymoon. After all, you’re
fully covered - but are you?
Chartering the vessel as an ongoing commercial enterprise or making it a company asset ushers in a fresh quiver
of issues and careful insurance considerations must be made, including the fiduciary duty of all directors. You
have a duty in law to protect the company’s principal asset, even if the closest you get to water is wearing a Rolex
Submariner.
Keeping your insurance strategy ship shape
Large companies often employ a full-time risk manager to worry about these myriad issues and their complexities.
But for those who don’t want to go down that route, Moore Stephens offers a complete and authoritative
assessment from Accidents to Zone Ratings of your insurance needs, incorporating all risks and liabilities based on
decades of thinking and learning about these things day in and day out.
It’s what you know and who you know
Moore Stephens ensures you have a complete policy document (it’s pernickety, fastidious, detailed; perhaps not
the sort of thing you’d choose for bedtime reading - but someone in your organisation needs to). And once we
have agreement on all the liabilities and insurable risks, we seek out the best deals for you through our third-party
insurers.

One of the key reasons why Moore Stephens can be invaluable to you in this regard is because we know who to
approach and why.
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Take Hurricane Irma for example. When that massive hurricane hit Cape Verde in August 2017 it resulted in claims
exceeding $5 billion. Prior to this, premium rates had remained more or less the same for some years. In fact, some
rates were actually reducing, but as a direct result of that hurricane, some traditional markets have posted 30% to
40% rate rises in one year as they struggle to replenish reserves.
This has given rise to new markets keen to break into the Maritime sector. These new markets don’t carry the legacy
weight of those losses to such a great extent. Using our knowledge and contacts, we can seek out these markets to
negotiate keener rates.
In the end, the service we offer boils down to the same sentiment expressed by those with the most basic of all
insurance policies - it’s a nice feeling to know you’re insured. And it’s even nicer to know you are properly and
professionally covered by what we believe to be the best service in the business.
Thinking about insurance may not be your thing, but never make the mistake of leaving it until it becomes ‘a thing’.
Talk to Moore Stephens today. ■

Simon Dixon is an Insurance Risk Specialist with Moore Stephens Brokers Limited
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Seafarer medical benefits
– what does the marine
industry provide?
The world's pool of talented and qualified seafarers
is drying up. Mark Bononi writes that owners and
operators will have to focus on salary and benefits to
attract and retain them

S
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eafarer medical benefits provided by shipowners did not exist until about 30 years ago. Fast forward to
the early 1990’s, when the birth of seafarer medical benefits occurred. Someone, somewhere realized that
seafarers weren’t in fact machines, but rather human beings with wants, needs and desires. But what are
vessel owners willing to provide, when the usual primary concern is operating cost? We will address the
application of benefits for seafarers in three main sectors, commercial shipping, cruise and superyachts.
The commercial shipping sector
Most seafarers working in the commercial shipping sector hail from non-industrialised nations such as the
Philippines and other parts of SE Asia. There are many reasons for this, not the least of which is that the employment
environment for shipping is attractive to the residents of those countries while at the same time the necessary level
of compensation is attractive to the shipowner.
There is legislation in to protect seafarers and in addition there are organizations such as the POEA (Philippine
Overseas Employment Administration). There are also CBA’s (Collective Bargaining Agreements) which outline
the conditions of employment between a seafarer union (typically) and the shipowner. While all of these things
are better than nothing, they really do not provide the seafarer with more than basic needs and typically a death
benefit to the family in the event of a seafarer accident whilst employed.
While the commercial shipping sector has entertained the idea of seafarer benefits in the past, the current
economic environment in that industry is such that few offer anything more than the minimum requirements of the
above mentioned documents, as well as what is required by MLC 2006, as amended. When benefits were offered,
they typically were designed to cover the seafarer when he/she was at home, between contracts.
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In addition, the seafarer’s family would be afforded medical insurance for the entire year. The economic
environment in most of the commercial seafarer countries is such that the cost of these benefits is quite low.
However, when multiplied by the number of seafarers that may be employed by a given shipowner, it becomes a
significant line item and one that many shipowners simply cannot sustain in the current environment.

... as seafarers and their talents become scarce, every
operator in the major marine sectors will need to
work to stay competitive if they wish to attract and
retain them
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The cruise sector
The cruise sector is completely focused on the ‘guest experience’ which is the polar opposite of where the focus is
on the commercial shipping side. The guest experience is heavily influenced by the attitude and performance of
the seafarer onboard. It only follows then that to be a long-term success in the cruise industry, seafarers need to
be well looked after. This certainly includes a compensation and benefits package that is not only competitive, but
again also indicative of the wants and desires of the seafarer.
Most cruise ship companies now offer benefits to at least their high-ranking officers. Earlier this year, MHG
published a comprehensive, anonymous report of what the various cruise lines provide to their seafarers. What is
particularly interesting to note are the vast array of options, some of which do not particularly match the size of
the cruise operator. In addition, is it is valuable for the various operators in the industry to see what their peers are
doing for their seafarers.
Seafarers working in the cruise sector overlap somewhat with the commercial shipping sector with regard to home
country selection (for very similar reasons). However, due to the differing work environment, the expectations of
the seafarer are also different. It is for this reason that many cruise lines are not only offering medical coverage, but
also disability, life and even retirement savings plans. The full suite of benefits still lies with the senior officers, but
there are also basic benefits being extended to the crew such as vacation medical coverage.
As the cruise sector continues its rapid growth, seafarer benefits will most certainly be come to more in the
forefront of an employer’s mind. After all, attraction and retention of great talent is a key component of the success
of the cruise line. It certainly is not cost effective to continually need to train staff who subsequently leave for an
opportunity where better benefits can be found.
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The superyacht sector
Luxury and excess are two words that come to mind when one thinks about the superyacht sector. High net worth
individuals, demanding service and attention at the very highest level, yet all the while making it look effortless.
This is the life of the 1%, the elite. You may therefore conclude that all the seafarers working on yachts enjoy the
cream of the crop when it comes to benefits.
As it turns out, this is not actually the case with every superyacht. Take a moment to think about how a superyacht
owner amassed their wealth. It certainly was not by overspending before they were in a position to enjoy their
wealth and of course, old habits can die hard. However, one other factor to note about yacht crew, is that they are
typically well paid.
Originally this was seen as sufficient for a yacht owner and typically the crew were content. This has changed
significantly as the industry has matured. Now, more and more seafarers are expecting to be offered benefits in
addition to their salary. Can we really blame them, when they see the lavish lifestyle that the typical yacht owner
leads?
So exactly what can a yacht crewmember expect, with regard to benefits? Similar to the cruise sector, they vary
considerably from yacht to yacht and size does not always matter. Many smaller yachts in the 30-40m range provide
as comprehensive, or better benefits than ones that may be 100m or more in length.
However, the general rule is that the larger the yacht, the more extensive and attractive the benefits package will
be. This usually includes year around medical coverage (including home country), disability, life insurance and
personal accident benefits. It may also include an employment benefit in the form of a rotational schedule, which
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until just a few years ago was not heard of in the yacht sector. There are even some yacht owners who cover the
cost of family members, although this is generally restricted to the captain.
Looking forward
Will the commercial shipping sector it come back? Yes. But when, is anyone’s guess. But once it does, commercial
seafarers are likely to enjoy medical and other benefits, as part of their overall employment package again. As for
cruise and yachts, both sectors are doing quite well and there is no sign of that changing any time soon. There is
already much concern that the world’s pool of talented and qualified seafarers is drying up quickly.
And while that is a topic for another day, suffice it to say that as seafarers and their talents become scarce, every
operator in the major marine sectors will need to work to stay competitive if they wish to attract and retain them.
This directly translates into the need for vessel owners and operators to focus on salary and benefits for their
seafarers which will keep them afloat for years to come. ■

Mark Bononi is Director of the Yacht Division at MHG Insurance Brokers
ABOUT US
MHG Insurance Brokers introduced crew benefits to the marine industry in 1991 and have since grown into a multidiscipline marine insurance brokerage and adviser. MHG is now recognized internationally for developing innovative
crew insurance programs for cruise lines, superyachts and commercial vessels worldwide. With offices and business
partners located in Florida, London, Isle of Man, Hamburg and Monaco we are well placed to support vessel owners’
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insurance requirements in major centers of marine activity. MHG provides insurance solutions and advice to 40% of CLIA’s
global member cruise lines and 20% of the world’s 200 largest yachts.
What we do
Our core business of marine crew insurance has expanded over the years to include liability and casualty cover for the
wider marine community: from ship repairers, cruise concessionaires, as well as owners of pleasure craft and similar
vessels. Our portfolio of insurance programs is seen as a valuable attraction and retention solution by employers
worldwide. Our expertise in this specialized area is regularly utilized as a resource by clients, helping them interpret and
stay up to date on regulations and legislation affecting the marine industry, especially in crew employment matters.
While we are very proud of this, we believe that what sets us apart is the excellence of service provided to each client from
inquiry stage, through the claims process and beyond. Our close relationship with the world’s leading insurance markets,
combined with an outstanding service team, has positioned MHG as the marine industry’s authority on crew insurance.
MHG Ocean Benefits Limited, trading as MHG Ocean Benefits, MHG Insurance Brokers and MHG Underwriting Services, is
registered with the Isle of Man Financial Services Authority as an insurance intermediary in respect of General Business.
Registered in the Isle of Man, company number: 120885C
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Specialised superyacht
solutions

The daily operations of vessel and crew management is
complicated and time-consuming. iBos shows how you
can put all your administration in one place

i
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-Bos – a company that specialise in superyacht solutions either on-board the yacht or with a shore based
administration staff and/or management companies. Our widely used crew management solution called Cello
Marine can manage your crew personal details, crew certification requirements, leave scheduler and full payroll
including emailing payslips. We have now also developed a module to calculate Malta Social Security to help the
corporate service providers using our solution.
To compliment Cello Marine, i-Bos specialises in developing a full range of multi-currency financials, including
expenses with Access Financials and bespoke marine-specific document management, using Laserfiche. Both
Access Financials and Laserfiche are connected through an API so all information only need be loaded once. We are
also linking a digital signature platform for use with the signing of seafarer contracts etc.
i-Bos provides a number of consultancy services. Our team has over 40 years experience in installing and
commissioning the latest software in a number of applications, from multi-currency financials to stock and
procurement application through payrolls and CRM’s systems. i-Bos has the resources and the know-how to help
you make the right choice and get the solutions that fit your business. All our solutions can either stand alone or
interface together to complete all administration requirements.
We understand that the decision to implement a new business solution is not taken lightly. The commitment shown
by your supplier is just as important as the software itself. i-Bos Limited offers a comprehensive service, beginning
with pre-sales consultancy and extending into full support for the lifetime of your system.
To find out more about our development process, select a stage below:
• Pre-Sales Consultancy and Project Management

• Implementation and Configuration
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• Post Implementation Support
Once your new system is in place, our experts will configure it to your precise business needs. This may involve
anything from setting up user profiles for members of staff to re-designing your report pack. Again, we are acutely
aware of the need for minimal disruption to your business activities. Our highly experienced technicians are will
work closely with your team to ensure configuration proceeds to schedule and we give the same care and attention
to subsequent system upgrades and software enhancements. ■
ABOUT i-BOS
We are a company based on the Isle of Man and have been in business for 12 years. Our specific Cello Marine solution
is developed in house with extensive support and in-house modification capability when requested. We can tailor the
product for use as just a payroll solution or a Leave calculator to cope with shift patterns, flight details, rotation etc.
Cello holds as much personal data as you wish to enter from name and date of birth, to bank accounts, qualifications,
addresses and salary details. Contracts can be created easily, both whilst on probation or full term or temporary and will
feed through to the payroll solution if required.
For more please contact us by email: Graeme@ibosltd.com or phone +44 (0) 1624 612343. www.ibosltd.com

