Bermuda

The gold standard in international commerce
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nown around the world for its beautiful pink sand
beaches, stunning turquoise water, world-class golf,
and friendly people, Bermuda has been a favourite
destination of vacation travellers for generations. For
business travellers, however, Bermuda is also a jurisdiction
that enjoys an international reputation as a premier financial
centre - one of the largest offshore locations for multinational
companies since the 1930s.
International business is the island’s largest economic sector
and that comes as no surprise: beyond its advantageous
geographical location, Bermuda provides a sophisticated
technical infrastructure and significant support to local
and international companies, all within a robust regulatory
framework.
Significant geographical advantage
A benefit to establishing a business presence in Bermuda is its
proximity to the US, UK and Canada, and many of the Fortune
500 companies that have a Bermuda presence have capitalized
on that. The island is ideally positioned between North and
South America and Europe, with excellent air links to the East
and West.
Indeed, the island is only a 90-minute flight from New York,
2 hours to most East Coast gateway cities, and 3 hours from
Miami. Just as importantly, there are regularly-scheduled
direct flights to Toronto and London. Bermuda’s time zone and
location are also a plus for in-person or virtual interactions with
stakeholders on both sides of the Atlantic, only one hour ahead
of New York and four hours behind London.
The Wired Island
Bermuda has been known as the wired island for over a decade
and that is not solely based on the abundance of wi-fi hot spots
in the country. Indeed, the island provides a full complement
of IT services and support, redundancy capability, cloud and
digital certificate services, and disaster recovery services. None
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of this is as important as when it comes to ICT, which is the basic
and fundamental tool that allows business to be securely and
successfully transacted locally and overseas.
Bermuda has fostered a booming e-business environment.
The country boasts local success stories in e-business, both in
security and payment processing, and these local companies
have gone on to become recognised leaders providing
services to global customer bases, including some European
governments.
On a similar note, 100% of medium and large companies have
a disaster recovery and business continuity plan, an indication
that even Bermuda’s SMEs are embracing technology.
Another local success story is the Bermuda Stock Exchange
(BSX), the world’s largest offshore, fully electronic securities
market that lists over 350 Bermuda and international fund
structures. With its new and unique Launch and List program,
time to listing, and ultimately time to market, is significantly
reduced. The BSX, a member of the World Federation of
Exchanges, also offers a Mezzanine Market which is a unique,
pre-IPO market listing for start-ups and companies with highgrowth potential.
On the macro level, Bermuda’s first-rate ICT infrastructure
includes four (4) redundant fibre optic cables that link the island
directly to international markets, and boasts a proliferation of
mobile and data providers offering 3G, 3G+, and 4G networks,
(and LTE is coming) and high speed connections.
Supportive to the business sector
Global companies continue to choose Bermuda as a hub for
their operations because the Government, in partnership with
the financial sector, continuously reviews, updates, and improves the Bermuda model, strengthening the island’s value
proposition. As an international financial centre, Bermuda provides a business-friendly environment with a commitment to
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best practice and to upholding standards, without sacrificing
innovation and nimbleness.
Firms locating on the island can find assistance from the
Bermuda Business Development Agency (BDA), a publicprivate partnership tasked with attracting new business while
continuing to support existing businesses as they continue
to make a meaningful contribution to the economy and
community overall. In an effort to make doing business easier
and more efficient, the BDA has launched a Concierge Service
which helps international companies establish a presence in
Bermuda by assisting with government policies and procedures
and engaging with key contacts within the community.
For companies who are interested in locating and doing business
in Bermuda, the full complement of traditional ICT services and
support is available right on our shores. International companies
also find levels of banking, trust, accounting, custodial, and
legal services in Bermuda that are equivalent to those to which
they are accustomed around the world.

“... the island provides a state-of-the-art
regulatory and technological infrastructure
that facilitates e-business and provides
a sophisticated, nimble, and supportive
environment for businesses and other
entities, both on- and off-island, to thrive”
Bermuda is also a leader in tax transparency with more than
forty Tax Information Exchange Agreements and was the first
offshore jurisdiction to be placed on the OECD’s white list as a
result of substantially implementing its internationally agreed
tax standard. In fact, the OECD’s most recent assessment rated
Bermuda on the same level as the US, the UK and Germany.

What’s more, Bermuda’s business sector is a tight-knit
community in which professional associations keep their
members updated on the latest developments. When it
comes to ICT, it maintains strong ties with the major IT service
organisations globally and commonly works with offices in
multiple jurisdictions.

Local financial activity is regulated by the Bermuda Monetary
Authority (BMA), which operates independently from the
Government and ensures that the island’s financial services
businesses are licensed, regulated, and monitored to
international standards. The BMA is internationally recognised
for the intelligent balance in its approach to regulation. The high
standard of conduct it ensures of businesses is endorsed by the
International Monetary Fund and by a number of international
regulatory and standard-setting bodies.

A robust and regulatory framework
Bermuda takes security and intellectual property (IP) protection
very seriously and the island’s legal and regulatory framework is
designed to support business, whether electronic or brick-andmortar.

In addition, the independent Regulatory Authority enhances
the telecommunications landscape through its supervisory
role, fostering a more competitive and agile industry, and
supporting Bermuda as a robust launch pad for further ICT
innovation.

The country’s legal system is based on English common law,
with final appeal to the Judicial Committee of the Privy Council in London. Corporate law is largely derived from that of the
United Kingdom. The Companies Act 1981 is the principal corporate legislation and is amended regularly to ensure that it
appropriately reflects modern standards and international corporate developments. With the Electronic Transactions Act and
its Code of Conduct, and with the Certification Service Provider
Regulations, the island continues to ensure that standards are
met, and that security and authentication are reliable. In addition, Bermuda is developing a unique privacy model that aims
to facilitate and secure the transnational flow of data, providing
an additional comfort level for international users whose data is
hosted in a Bermuda cloud.

The gold standard in international commerce
Bermuda offers breath-taking scenery and a comfortable, mild
sub-tropical climate. It enjoys a high standard of living and is
supported by a highly skilled population.
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Importantly, the island provides a state-of-the-art regulatory
and technological infrastructure that facilitates e-business and
provides a sophisticated, nimble, and supportive environment
for businesses and other entities, both on- and off-island, to
thrive. Its seasoned and tight-knit network of support services,
together with a world-class telecommunications infrastructure,
position it as the perfect ‘test bed’ business environment in this
era of big data and cloud computing. It is the Gold Standard in
international business. ■
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